Appraisal report
Template. The grey text explains each section: replace it with your own. Delete the example findings before issuing.
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1. Particulars
The boat being valued and who asked for the valuation. The value only holds for the boat as described, so describe it fully.
Appraisal: client, intended user (lender, court, insurer, estate, tax authority), date of inspection, effective date of value
Vessel: name, make and model, HIN, year built, length overall, hull material, engines and hours
Equipment: electronics, tender, generator, watermaker and other items that add value
Example: Prepared for the executors of the late owner's estate. Inspected afloat at Annapolis on 9 October 2026. Effective date of value: 2 September 2026, the date of death.

2. Purpose and basis of value
Why the valuation was done and which value you are giving. Fair market value, replacement cost and a forced sale value are different numbers, and a reader who mixes them up can lose money.
The purpose, such as finance, insurance, divorce, an estate or a charitable donation
The basis of value, defined in one sentence
The effective date, if different from the inspection date
Example: Fair market value is the price at which the vessel would change hands between a willing buyer and a willing seller, neither being under any compulsion to buy or sell and both having reasonable knowledge of the relevant facts.

3. Scope of inspection
How much of the boat you saw. A desktop valuation, a walk-through and a full condition survey support different levels of confidence in the figure.
Whether you inspected the boat, and how thoroughly
Whether systems were run and whether there was a sea trial
What you relied on from others, such as the owner's records or a previous survey

4. Condition
A short view of the condition and the findings that move the value. An appraisal covers condition only as far as the value needs it, and the reader still needs to know what you saw.
An overall rating, such as excellent, above average, average, fair or poor
The findings that raise or lower the value
	No.
	System
	Location
	Observation
	Recommendation
	Grade

	1
	Hull
	Topsides and deck, cockpit area
	Gelcoat crazing over about 2 square metres around the cockpit coamings.
	Value reduced to reflect the cost of repair and refinishing.
	C

	2
	Sails
	Mainsail and genoa
	Both sails replaced in 2024, with receipts. Little wear.
	Value increased to reflect sails newer than comparable boats.
	C

	3
	Engine
	Yanmar 3YM30, 1,980 hours
	Hours above the average of the comparables. Service records complete.
	Value reduced slightly to reflect the hours.
	C

	4
	Electrical
	Battery charger
	Charger output fault light lit; the charger doesn't charge on shore power.
	Replace the charger. Value reduced by the repair cost.
	B



	Grade
	Meaning

	A: Safety
	Safety or compliance deficiency. Fix before the vessel is next underway.

	B: 12 months
	Deficiency that needs timely attention. Fix within about 12 months.

	C: Routine
	Note or observation, cosmetic or maintenance. Routine maintenance at the owner's convenience.



5. Market analysis and comparables
The evidence for the figure. List comparable boats, say whether each price is a sale or an asking price, and show what you adjusted for.
Comparable boats with make, model, year, price, date, place and source
Sold prices separated from asking prices
Adjustments for age, engine hours, equipment, condition and location
Price guides consulted, such as BUC or J.D. Power, where relevant
Example: Six comparable Catalina 355s of 2014 to 2018 were found: three sold in the last 12 months at USD 182,000 to 205,000 and three listed at USD 199,000 to 229,000. Adjusted for her 2016 build year, new sails in 2024 and the gelcoat crazing noted, the range for this vessel is USD 186,000 to 198,000.

6. Valuation
Your figures, stated once and clearly, in the currency the client asked for.
Fair market value on the effective date
Replacement cost of a comparable new boat, if asked
Any other value the purpose calls for
Example: In the appraiser's opinion the fair market value of the vessel on 2 September 2026 is USD 192,000 (one hundred and ninety-two thousand US dollars).

7. Assumptions and limiting conditions
What the value depends on. Readers such as courts and tax authorities read this section closely.
That title is clear and the boat is free of liens, unless stated
That hidden areas are in the condition the visible ones suggest
That the value applies at the effective date only

8. Appraiser's certification
Your statement of independence, that your fee doesn't depend on the value, and your qualifications.
Statement that the fee is not contingent on the value reported
Name, accreditation and membership number
Signature and date of issue
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